Real Estate Brokers / Property Rentals 


Brief description of the industry 
Companies under this business models can be classified under two categories: 


Real Estate Brokers/Agents: 
These specialized individuals bring together buyers and sellers of real estate/property where the 
brokers will act on behalf of the seller. 


Property Rentals: 
Companies providing this service provide a website with all the available properties for rent. 


Conditions applicable 
> MCC 6513. 
AML Policy. 
Recurring transactions acceptable for payment of rent. 
3 Samples of Agreement between Merchant of Record and Property Owners required if the 
Merchant is providing rental service. 
Agency Service Agreement required if there is an Agency involved. 
Rental acceptable only for Long Let that is equal or greater than 3 months. 
License might apply in certain cases - to be escalated to Legal. For House in Multiple Occupation 
(HMO) the licences are issued by the local council and need to be provided. 
Processing history for the last 3 months (minimum period). 
Only merchants that have been established for over 3 years will be accepted. 


If the merchant is taking security deposits from tenants, we will require details of the Tenancy 
Protection scheme they are registered with. 


Geographical restrictions/BIN Blocks applicable 
None. 


Risk Mitigation 
* Risk is being mitigated by the Agreements being received. 
For Credit Risk the Analyst will review the Value at Risk and decide on a case by case basis for the 
required Rolling Reserve. 
Funding delay days and cycle are minimum as per General Underwriting Policy. 
We will not allow Block Payments (rental taken in advance for several months). 
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